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Proposed Insurance Rates Submitted to DOI for Review
Rates Subject to Review

Frankfort, Ky. (June 28, 2019) — Insurance carriers have submitted proposed rates to the
Department of Insurance (DOI) for Kentucky’s 2020 individual and small group markets. Anthem
Health Plans of Kentucky, Inc. (Anthem) filed requests for 13 different plans to be offered on the
Exchange with a proposed average rate increase of 12%. CareSource Kentucky Co. requested
an average rate decrease of 4.5% for 12 different plans to be offered on the Exchange. This
decrease follows the 19.4% rate increase approved last year for the 12 plans it offered. The
submitted rates are subject to review by the Department.

“We are pleased that both insurers are committed to continue offering health insurance plans in
the Kentucky individual market,” said Insurance Commissioner Nancy G. Atkins. Following a
thorough examination by experienced DOI analysts and retained actuaries, the Department
plans to complete the review of the proposed rates by August 2019. Additionally, any service
area expansion by either carrier will be finalized at the same time. While rates continue to rise
due to the Affordable Care Act, the Department continues to pursue innovative ways to provide
guality, affordable healthcare for Kentuckians.

“From our initial review, it appears that the popular silver and bronze plans offered by both
insurers receive either a much smaller average increase or comprise the majority of the
decreases when compared to other plans,” added Commissioner Atkins. “Over 90% of the
participants select one of these plans, and we anticipate this trend to continue.”

Approximately 84,620 Kentuckians purchased individual health insurance plans during the 2018
open enrolliment period. Plans can be purchased through the federal exchange (healthcare.gov)
or directly from each participating insurer.

Open enrollment for the 2020 plan year begins Nov. 1, 2019.



The preliminary 2020 rate filings are available online on the DOI website:
http://insurance.ky.gov/PPC/Ratefil/default.aspx?div_id=6.
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The Kentucky Department of Insurance is an agency of the Public Protection Cabinet, and regulates the
Commonwealth's insurance market, licenses agents and other insurance professionals, monitors the
financial condition of companies, educates consumers to make wise choices, and ensures Kentuckians
are treated fairly in the marketplace.
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